
                                                             Corporate News                                                           August 16, 2021 
 
 
 

Artnet Revenue Grows 15% to 12 Million USD in First Six Months of 2021  

-  Al l  Segments  Repor t Growth in The F irs t  Six Months of  2021 
-  Adver t is ing Revenue up 25% After  Return of  Luxury  Brands 
-  Artnet  Auct ions Cont inues Record Streak  
-  Traff ic  Surges by 23% to Almost 6 Mi l l ion Monthly  Users 

Ber l in /New York , August 16, 2021—Ber l in-based Artnet  AG, the leading prov ider  of ar t  
market data and onl ine-only f ine ar t  auct ions, grew tota l revenue by 15% to 11.9 
mil l ion USD year-over-year  in  the f irs t  s ix months of 2021,  led by cont inued st rong 
growth of onl ine auct ions and a swif t  return of  advert isers to the s i te .  “Ar tnet is  the 
most v is i ted webs i te in the ar t  wor ld, at trac t ing mi l l ions of v is i tors  every  month. 
Addi t ional ly ,  co l lec tors are increas ingly  turn ing to our onl ine Auct ions for  faster  and 
ef f ic ient  sa les of h igh-value ar tworks” ,  sa id Jacob Pabst ,  CEO of Ar tnet .  

Fee-based revenue at  Artnet  Auct ions  rose by 23% year-over-year  to 3.0 mi l l ion 
USD, cont inuing a record st reak and establ ish ing the onl ine auct ions business as the 
second-biggest revenue source behind the Pr ice Database, the company ’s core 
segment.  The average pr ice for  lots  sold increased by 24% to 17.900 USD. In May,  
Frank Ste l la ’s paint ing Rozdol I  (1973)  sold for  1.1 mi l l ion USD. Top lots  in  the 
second quar ter a lso included Andy Warhol ’s  Campbel l ’s  Soup Cans I I  (1969) ,  a 
complete ser ies of  10 screenpr ints sold for  456,000 USD and Spr ing Intens i ty  (2008),  
a but ter f ly  paint ing by Damien Hirs t ,  which achieved 600,000 USD.   

Price Database  revenue rose by 5% to 3.9 mil l ion USD in the f irs t  s ix  months. The 
Pr ice Database is the essent ia l  ar t  research tool and the industry 's  gold standard.  In  
l ight of  the g lobal  auct ion market ’s  recovery,  the demand for  data research on the 
p latform also picked up.  The growing demand and r is ing subscr iber numbers  
underscore art  market  par t ic ipants ’  t rust  in  the Ar tnet brand and their  unabated desire 
for  pr ice transparency.   

Gallery Network  revenues increased by 9% to 2.6 mil l ion USD as Artnet  at trac ts new 
members turn ing to Ar tnet  to boost  their  onl ine presence and faci l i tate transact ions. 
Despite improved condit ions after  the prev ious year ’s  lockdown, gal ler ies s t i l l  s truggle 
wi th h igh operat ing costs and in tense competi t ion g lobal ly .  To help dr ive qual i f ied 
traff ic  to member gal ler ies,  Artnet offers the popular  Art is t  Alerts .  Prospect ive buyers 
receive customized emai l  updates about  their  favor i te  ar t is ts  avai lable at  gal ler ies , 
auct ion houses, or  onl ine sales.  The number  of Ar t is t  Aler ts subscr ibers  cont inues to 
grow. 

Advertising  revenues in the f irs t  s ix months increased 25% to 2.4 mil l ion USD year-
over-year.  Adver t is ing c l ients  returned forcefu l ly  in the second quarter .  Luxury  brands 
booked ad space as Cov id- lockdowns were l i f ted and the economy recovered.  Art  
bus inesses l ike auct ion houses and gal ler ies  again advert ised their  sa les and 
exhib it ions, many canceled in the year  before.  

Artnet  News is the leading source of  exc lus ive informat ion and in-depth commentary 
about  the art  wor ld.  News traf f ic  was up 31% year-over-year ,  s trengthening the Artnet  
brand overal l .  The average number  of monthly v is i tors  to Artnet rose by 23% to a lmost 
6 mi l l ion.  In May,  Artnet  in troduced “Artnet  News Pro”,  a paywall  for  se lec ted art ic les  
and columns, broadening the company ’s revenue sources.   

“As the leading onl ine prov ider of  in formation, analys is,  and auct ions for  f ine ar t ,  we 
advance the d ig i ta l izat ion of the ar t  wor ld” ,  sa id Artnet  CEO Pabst .  
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The Six-Month Repor t 2021 is  avai lable at  ar tnet .com/ investor-re lat ions/quarter ly-
repor ts.  

About Artnet  

Artnet  is  the leading resource for  buy ing,  se l l ing,  and researching art  onl ine. Founded 
in 1989,  Artnet ’s  su ite of industry- leading products has revolut ionized the way people 
d iscover and col lec t ar t  today.  

The Pr ice Database conta ins  more than 14 mi l l ion auct ion resul ts from 1,900 auct ion 
houses dat ing back to 1985,  prov id ing an unparal leled level  of t ransparency to the ar t  
market.  The Gal lery  Network  platform connects leading gal ler ies with col lectors from 
around the wor ld, of fer ing the most  comprehens ive overv iew of ar tworks  for  sa le.  
Artnet  Auct ions was the f irs t  dedicated onl ine marketplace for  f ine art ,  prov id ing a 
seamless and eff ic ient  co l lect ing exper ience for  both buyers and sel lers . Ar tnet News 
covers  the events,  t rends, and people shaping the g lobal ar t  market  wi th up- to- the-
minute analysis  and exper t  commentary .  

Artnet  AG is  l is ted in  the Pr ime Standard of  the Frankfurt  Stock Exchange, the 
segment with the highest  transparency standards.  
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